
,..i\"'o. 26~ B,.otulwtty, lVew Yo1"k, l Oth Feb., 18:)6. 

To TH8 STOCKHOLDERS OF 

'l'HE SEW.\ NEE M rKTXG CoMP.\XY: 

In their brief report of the 16th ul to., your Di rcctor8 signified their intention of aJdrcssing you more 
fully on my rctum from the South, and I have this day been requested to make the following communication 

to you: 

You arc aware of the object of my late protracted visit in Tennessee. .\. l>ill gnwl ing the credit ot 
that P>tatc, to aid in the construction of n rail ro:Hl to connect the Copper :\lines of Ea~>.t Tennessee with the 
Ea:-t Tennessee and Georgia Rail Road (whi ch, when l>uilt, would ba,·e been continued in to Xorlh Carolina 
and Georgia. forming the most direct route from Memphis, via Raibun Gap, to Chnrlc::ton, S. C., and to 
Richmond, \~ a. ) : and also to complete your Company's road to the " Wooten'' Coal Bnnl< . rllld thuf' uniting 
the Coal with the Copper fields- \\·as passed by the House of Heprcscntati,·cs ear ly in .January. but in the 
Senate- the opposition to the bill wa:s determined and ,·igorous. antl on its seconclreading it was lost by a large 
vote, a motion to reconsider which was ucgati,·ccl. 

1 at once abandoncfl all idea of resuscitating the bill, and declined a proposition to that C'fl'cct. wh ich came 
from persons friendly to the object. \Vc need ask no favors from the members of a Senate whose views, 
with some honorable exception!", nrc too lilllited to comprchcl)(l the great importance of derelopi11g the rc
sourrcs ol' thci I' ::)tate; and 'l'enncf"SCC must con seq ucn tly suJfcr; her i mmcnsc mi ncr a 1 t !'Casu res in P olk County 
rcmaiu compnrati,·cly untouched, since indivitlnals, without State aiel , "·i ll not 1111dcrtnkc 1o build a road by 

which they may be made aYailable. 

The Sewanee Company is no t. clepcnclent: the aid for which we asked was but small and tcmpornry, and 
would ha\'C been r eturned a thousand fold, in the bcnents "·hich our enterprise will confer upon the State, and 
particularly on that portion through which theN asll\·illr and Chattanooga Railroad pn ~. c~, where the su p
ply of fuel is insufficient fo r household and absolutely necessary mechanical purpose!':. 

To efl'cct the completion of you t· Company':; road, the Board of D irectors haYC this day unanimous]~· 
agreed npon the plan embodied in a series of re!':olutions. of which the following arc copies: 

" On motion of WiLL!A.\f S. WET)!Otm, Bsq .. it "'a" 

.. Resolved. 'l'h<tt to enable I his Company to p:·ocu1·c the ncce,;sary fund8 to continue th eir road to the Woote 11 ,\[iltcs, the President IJe 
;lntl i~ hereby authorilwd to issue 40,000 shares or the Stocl< of this Company, of the par value of te~t dollars per share, to be kt1own and 
cnllc<l 'Prrfn·rcd Stock, · which shall draw interest on its par at the rate of three per cent. per annum, payal>le semi-annually, and which 
shall he fnrth<•l' ~ntitlr<l to all di~idcntl>< tlult may lw clerlarecl rrom lhr <';HningR of the Company . in th<' '1111H' JH'OJlOI' l ion n~ the original 

stock . 

.. That in case or the is>ue or any mortga~e ou the Company's prop~rty, thi~ l'rcl\•rred :-<toek :-IIlii I hc> illc:lud c·d i11 and c·on·recl hy said 

mortgage : !he Company re~crriug the right to rl'dcem Fnid ~lock al any time at par. 

' ·That there shall be issued as <l Bonus to the SubscrilJcr~ lo the !'referred O':itock, fifteen 'harcR or tile original lOO,OOO shares of capital 
stock, on cncb 100 ~hares of Preferred Stock !hat may be ~ubscribcd and p:\itl for punctually in accordance with the !rrms of ~ubscription . 

.. 'fhat the President be and is hcreiJy nuthoriY.ed to sell the Prefen·ecl f:;tock at the r•lt~ of tire dollar~ per share. payallle in 1i1·c equal 
monthly payments. commencing on the first day of .\[ay next; and that a copy of the foregoing ro.<olntions he forwarded to ench stockholder. 

·'Stockholder.> shall be entitled to take their pro-mta ofthc ·Preferred Stock,· pro1·ided they g il'e notice to the Scct·ctary of the num· 
her of shares they may wish to take oa or before the lst clay of .\.pl'i l next for residents of the Uuitecl ~tales, and on or before the 1st day of 

July for residents in Europe.'' 



The achn nta~rs offered to the holderi" of this preferred stock arc i;UCh, that it is presnmcd e,·ery Stock
holder will sub~criuc for his fnll proport ion, which will he in tlw ratio of .foU?· ~< h a re,; of the preferred to erery 
nine of original Stoc·k. Preferred Rto<:k tw t Rubscribed for h.v the prci'en t sLockholderi" "·ithin the ti me fixed 
h.v the re:;olut ion or the Director.~. \r ill be offered to the public. Pre"ent holder::; ma.Y snb>:el'ibc for greater 
tunounts of J>refcncd ~!ock tha 11 th eir proportion , and in C<1 ~C an.'· should decl ine to ~ubscribe, those who 
may ha,·c snbscTihrn for an ex(·c,;,; "·ill he nllotterl thr f'n ll nmonnt:< of tl1rit· :-:nh"<·t·ipti ou:-:. or pro ((tfrt nccord· 
ing to their pl'C~en L intCI'C:<t:-:. 

~inc miles of ~·our road arc completed from th e junction with ihc ~n,.;h Yillc and Ohnttanooga road to 
the top of' th e ( ' lttnherl ancl \fountain. The \\·hole distance to the " Wooten'' Coal Banks is somewhat oYer 
I g mile:'. 

87,636 ::>hnrc" of ~lock IHt,·c been issued . and 80,000 dol la t·s in Bond:;, \Yhich matnre in I 870. 

'l'hc property of your Uompan.v at pTFsent, consis ts of 17,950 acres of land. in fcc. and the mineral right 
and r ight to usc timber to 6,280 acresj nine miles of rail road completed, and rol ling dtock , two engine 
houses, and an office aml coal yar d at XashYillc. 

'l'hc road, rolling t:tock, bui ldings, coal yard , and mine opening have COl't, iu ca~h , !'OlllCthing OYer 
200,000 dollar~ . 

Up to the 1st of February, instant, 4,400 tons of Coal had been :;ent from the mines, at a cost of 16.400 
dollars, and the receipts for the same will amount to about 20,800 dollars. This result cannot but he regard
eel as highly favorable, when we take into consideration the l imi tecl means of conYcyance, the lack of confi
dence which has been felt by the people in our ability to suppl.v their wantt', and the excessiYc cost of tuini ng 
at our present locali ty, where the Coal is limited in quantit,y. At " Wooten," t.hc Coal is iur,xh:wsli ble, a.nd 
can be mined at fully fifty per cent. less cost than at ihc terminus of our prcf'ent road. 

W c shall meet with no opposition ·in the Uoa l market aft er the second year . si nc0 n II othct· som·ccs of 
suppl~· must ~· ir ld to those which we shall command. 

Stockholders should giYc notice at an early day of the nutn ber of sharr,,.; of' Prcf'rl'l'cd ~tock f'or which 
they wish to subscribe. Co mmunications to be di rected to Henry Woni Rrwnrs. Sraetrwy, at this on·ice, hy 
whom dne notice will be giYen of the ::1 llot.ment of shar r!'. 

S.-U IUBL b' . TRACY, President. 




